THE FLORIDA LEGISLATURE

Don Gaetz Will Weatherford
President of the Senate Speaker of the House of
Representatives

April 30, 2013
The Honorable Don Gaetz
President of the Senate

The Honorable Will Weatherford
Speaker, House of Representatives

Dear Mr. President and Mr. Speaker:

Your Conference Committee on the disagreeing votes of the two houses on SB 1516, same
being:

An act relating to the Internal Revenue Code.

having met, and after full and free conference, do recommend to their respective houses as
follows:

1. That the House of Representatives recede from its Amendment 605529.
2. That the Senate and House of Representatives adopt the Conference Committee
Amendment attached hereto, and by reference made a part of this report.
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Managers on the part of the Senate
Joe Negron, Chair Lizbeth Benacquisto, Vice Chair
Joseph Abruzzo Thad Altman
Aaron Bean Rob Bradley
Jeff Brandes Oscar Braynon 1l
Dwight Bullard Jeff Clemens
Charles S. “Charlie” Dean, Sr. Nancy C. Detert
Miguel Diaz de la Portilla Greg Evers
Anitere Flores Bill Galvano
Rene Garcia Andy Gardiner
Audrey Gibson Denise Grimsley
Alan Hays Dorothy L. Hukill
Arthenia L. Joyner Jack Latvala
Tom Lee John Legg
Gwen Margolis Bill Montford
Garrett Richter, At Large Jeremy Ring
Maria Lorts Sachs David Simmons
Wilton Simpson Christopher L. Smith, At Large
Eleanor Sobel Darren Soto

SB 1516



The Honorable Don Gaetz

The Honorable Will Weatherford
April 30, 2013

Page 3

Kelli Stargel

John Thrasher

SB 1516

Geraldine F. “Geri” Thompson
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Managers on the part of the House of Representatives

Seth McKeel, Committee Chair

Steve Crisafulli, Committee Vice Chair

Ritch Workman, Chair

Matthew H. “Matt” Caldwell

Marti Coley, At Large

Joseph A. “Joe” Gibbons, At Large

Eddy Gonzalez, At Large

Bill Hager

Doug Holder, At Large

Mia L. Jones, At Large

H. Marlene O'Toole, At Large

Stephen L. Precourt, At Large

Dan Raulerson

Jose Javier Rodriguez

Darryl Ervin Rouson, At Large

David Santiago

Robert C. “Rob” Schenck, At Large

Richard “Rick” Stark

Perry E. Thurston, Jr., At Large

Victor M. Torres, Jr.

James W. “Jim” Waldman, At Large

SB 1516

Dana D. Young, At Large
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The Conference Committee Amendment for SB 1516, relating to the Internal Revenue Code,
provides for the following:

Florida’s Corporate Income Tax Code

Florida’s corporate Income Tax Code uses the federal Internal Revenue Code as the starting
point for determining a corporation’s income for Florida corporate income tax purposes. The bill
updates the Florida corporate Income Tax Code by adopting the Internal Revenue Code as in
effect on January 1, 2013.

American Taxpayer Relief Act of 2012

The American Taxpayer Relief Act of 2012 granted extraordinary deductions for capital asset
expensing and depreciation. Similar to past treatment, the bill requires Florida taxpayers to spread the
benefit of these deductions over a 7-year period.



	BILL

